











Extraordinary,

Why Property Owners Worldwide Rely on Pinnacle.

Pinnacle is your real estate solution, providing unmatched expertise and an
unwavering commitment to your success. Our wide array of customizable
services includes everything you need to maximize your investment.

» Property Management » Development & Acquisitions
» Disposition Services « Work Outs

» Asset Management « Construction Management

» Joint Ventures » Receiverships

Let Pinnacle help you achieve extraordinary performance.
Call us today at 206-215-9700 or visit PinnacleAMS.com.

DINNACI| E !



A SPECIAL SUPPLEMENT TO NATIONAL REAL ESTATE INVESTOR

Board of Directors
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Don Hendricks Alan Patton Jeffrey A. Hirschfeld Scott A. Doyle Edward J. Pettinella

Hendricks & Partners Hines Hirschfeld Home Properties, Inc. Home Properties, Inc.
Phoenix, AZ Houston, TX Properties LLC Rochester, NY Rochester, NY
New York, NY

Kevin A. Baldridge William N. Elam, 11l
The Irvine Company The JBG Companies

Apartment
Comrr?u_nltles ‘AC’ Chevy Chase, MD

Irvine, CA

Hessam Nadji
Institutional Property
Advisors (A Marcus &

Millichap Compar}g)
Walnut Creek, C

David Kapiloff _Peter Katz
Insgroup, Inc. Institutional Property
Houston, TX Advisors (A Marcus &

Millichap Company)
Phoenix, AZ

.ﬁ‘.

y N 4 >
James A. Butz Gregory G. Lamb Richard J. High Jeffrey T. Morris Jubeen F. Vaghefi
Jefferson Jefferson John M. Corcoran Jones Lang LaSalle Jones Lang LaSalle
Apartment Group Apartment Group & Company Americas, Inc. Americas, Inc.
McLean, VA McLean, VA Braintree, MA Orlando, FL Miami, FL
\’ > ‘
s e me RED CAPITAL GROUP®
Y P . -
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?'\ - K s OVER $1.95 BILLION OF CAPITAL PROVIDED IN 2010

Capital Solutions for Multifamily Housing

$23,990,000 $16,694,500
NoHo Senior Arts Colony (CA) Courtyard Off Main (WA)
FHA 221(d)(4) Financing Fannie Mae MBS/DUS® Financing

$18,500,000 $24,263,655
The Mansions at the Cascades (TX) Vista Verde at Coconut Creek (FL)
Fannie Mae MBS/DUS® Financing FHA 223(a)(7) Financing

For information, contact;
Mark C. Beisler David L. Goodman
703.318.4201 703.318.4202

CAPITAL GROUP
800.837.5100_www.redcapitalgroup.com

mcbeisler@redcapitalgroup.com  dlgoodman@redcapitalgroup.com

Anthony D. Cinquini John K. Powell
949.610.0269 312.453.7701 Offices_Columbus, OH_Boston, MA_Charlotte, NC_Chicago, IL
adcinquini@redcapitalgroup.com jkpowell@redcapitalgroup.com Dallas, TX_Nashville, TN_Newport Beach, CA_Reston, VA_San Diego, CA

©2011 RED CAPITAL GROUP (3/1/11) MEJ



A SPECIAL SUPPLEMENT TO NATIONAL REAL ESTATE INVESTOR

Bard of Directors

Kettler Kingsley Associates Kingsley Associates The Laramar Group, LLC ~ The Laramar Group, LLC
McLean, VA Atlanta, GA Atlanta, GA Chicago, IL Greenwood Village, CO

LCOR Incorporated LCOR Incorporated The Lionstone Group Lockton Companies, LLC
Berwyn, PA Berwyn, PA Houston, TX The Lionstone Group Denver, CO
Houston, TX

Lockton Companies, LLC Madison The Marquette MAXX Properties MAXX Properties
Denver, CO Apartment Group Companies Harrison, NY Harrison, NY
Philadelphia, PA Naperville, IL

Penton Reprints offer an opportunity for your company to use
existing editorial or advertising materials to create new and
effective communication tools. Use an existing article or ad in
one of our customized formats, and redirect it to your objec-
tive audience. Use your customized orders for a variety of print
and web media such as: reprints;

eprints; frames; posters; email

blasts; and plaques. Your com-

pany's unique orders can also

be a strategic marketing tool in

venues that include: trade shows,

leave-behinds, newsletters, point-

of purchase displays; sales and

training aids; direct mail enclo-

sures and valuable information

for investors and stockholders. Example of a framed reprint article

6\ Penton

Reprints - ePrints - Frames
Posters - Email blasts - Plaques
For more information call: 1.888.858.8851; email: reprints@penton.com
or visit our website at: www.pentonreprints.com

* Fannie Mae DUS™
Freddie Mac Program Plus®

Walker & Dunlop

800/787-9300
www.walkerdunlop.com

Atlanta © Bethesda ¢ Chicago  Dalles * NewOrleans © NewYork * Orange County * Walnut Creek
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Boar of Directors

Michael C. McDougal Kenneth Lee W. Patrick McDowell Robert D. Lazaroff Bruce V. Michelson, Jr.

McDougal McDowell Properties McDowell Properties The Michelson The Michelson
Properties, L.C. San Francisco, CA San Francisco, CA Organization Organization

Lubbock, TX St. Louis, MO St. Louis, MO

TRy

- -
H. Eric Bolton, Jr. Richard Furr Steve T. Lamberti Paul Harris Jeffrey Williams
MAA Milestone Group Milestone Management Moran & Company Moran & Company
Memphis, TN Dallas, TX Dallas, TX Dallas, TX Seattle, WA

| ol i A%
Michael S. Morgan Sharon Fay John H. Helm Henry Nevins Richard Burns
The Morgan Group, Inc. MRI Software MyNewPlace Nevins*Adams*Lewbel*Schell The NHP Foundation
Houston, TX Highland Hills, OH San Francisco, CA Santa Barbara, CA New York, NY

For over 17 years as a
publicly traded company,
MAA has proven a leader
in the multifamily space.

Well positioned in the

Sunbelt region of the

U.S., MAA owns and
operates 158 properties
in 13 states consisting
of nearly 47,000 units.

MAA brings experience,
operational strength
and quality properties
together. The result is
great places to live for our
residents, a dynamic
place to work for our

‘~ 6584 Dop|ar Avenue employees and
. consistent returns for
.\ M AA Memphis, TN 38138 our investors.
~' . www.maac.com
A Brighter View @ ﬂ"ﬁﬁ MAA...we offer A Brighter View.

Toww  NYSE
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ard of Directrs

NorthMarq Capital, Inc.
Houston, TX

NWP Services
Corporation
Pembroke Pines, FL

NorthMarq Capital, Inc.
Minneapolis, MN

Orion Real Estate PAS Purchasing PAS Purchasing
Services, Inc. Solutions Solutions
Houston, TX Houston, TX

Plano, TX

Pillar Multifamily, LLC PNC Real Estate

)

NWP Services Orion Real Estate
Corporation Services
Houston, TX

Irvine, CA

Picerne Real Pierce-Eislen, Inc.
Estate Group Scottsdale, AZ

Phoenix, AZ

The Preiss Company

Primary Capital

Vienna, VA Pittshurgh, PA PNC Real Estate Raleigh, NC Advisors, LC
San Francisco, CA Atlanta, GA
PROVIDING FINANCING SOLUTIONS NATIONWIDE }“\

National HUD Lender

Multifamily & Healthcare

17 Rogers Street | P 978 675 2001
Gloucester, MA | F 978 283 1227

www.rockportmortgage.com

for oy

g,fYou Don’t Want This Call!

“Premises Liability Lawsuit”

HandyTrac® can help you quash

claims of inadequate key security.

BIOMETRIC Identity Verification
ONLINE Instantly Reports Keys Out

AUDIT TRAIL Backed Up and Available

HandyTrac

Key Control
800.665.9994

HandyTrac.com

L Bwe 6 &




Faron G. Thompson
Primary Capital
Advisors, LC
Atlanta, GA

Alan Pollack
Providence Management
Company, L.L.C.
Chicago, IL

Mark C. Beisler
Red Mortgage
Capital, LLC
Reston, VA

www.nefinc.org
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Board of Directors

John D. Millham
Prometheus
Walnut Creek, CA

Bruce Barfield
The Rainmaker Group
Alpharetta, GA

Howard S. Primer
RenaissancePG, LLC
Knoxville, TN

Clayton A. Parker
Prometheus
San Mateo, CA

Tammy Farley
The Rainmaker Group
Alpharetta, GA

Brannan Johnston
RentBureau,
A part of Experian
Costa Mesa, CA

bt

Joe Colon
Protection 1 Security
Jacksonville, FL

Dirk D. Wakeham
RealPage, Inc.
Carrollton, TX

Tamela M. Coval
Rentwiki.com
Atlanta, GA

Bruce LaMotte
Providence Management
Company, L.L.C.
Chicago, IL

Stephen T. Winn
RealPage, Inc.
Carrollton, TX

Suzanne Lovelace
Rentwiki.com
Atlanta, GA

National Equity Fund#

an affiliate of LISC

* Record $835MM in 2010
LIHTC investments.

* Asset management
leadership, with diverse
1,700-project portfolio.

* Focus on quality sponsors,
long-term partnership,
lasting community impact.




HELPING BUILD COMMUNITIES FOR MORE THAN 25 YEARS

Through all market cycles, Fannie Mae has provided liquidity and financing to the multifamily market.
Our consistent leadership and experience delivers reliable, effective solutions that help lenders and
borrowers succeed. We bring significant, competitive advantages such as speed and certainty
of execution, flexible processes, competitive pricing, and strong credit risk management. Our DUS®
lender network, unique in the industry, offers responsive, reliable service in every market, every

day. In short, Fannie Mae always has been and always will be committed to the multifamily market.

To learn how Fannie Mae’s Multifamily Mortgage Business "..\J FannieMae,

can help you, visit eFannieMae.com/mf 25 Years of Leadership

© 2011 Fannie Mae. Fannie Mae®, DUS® and the Fannie Mae Logo are registered trademarks of Fannie Mae.
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Board of Directors

Terry S. Danner Ralph Daruns Kathryn Thompson
Riverstone Rockhall Funding Corp. Rockhall Funding Corp.
Residential Group Dallas, TX Dallas, TX

Dallas, TX

-

James D. Scully Jr.
Scully Company
Jenkintown, PA

W. Steve Gilmore
Shea Properties
Aliso Viejo, CA

Michael A. Scully
Scully Company
Jenkintown, PA

J. Robert Love
Simpson Housing LLLP
Atlanta, GA

Marilynn K. Duker
The Shelter Group
Baltimore, MD

K. Brad Broyhill
Simpson Housing LLLP
Denver, CO

Dave Schwehm
Time Warner Cable
Herndon, VA

Michael Katz
Sterling American
Property Inc.
Great Neck, NY

Tarak Patolia
Sterling American
Property Inc.
Great Neck, NY

Michael E. Tompkins
TriBridge TVO Groupe LLC TVO North America
Residential LLC. Chicago, IL El Paso, TX

Wayne A. Vandenburg Russell A. Vandenbhurg

Atlanta, GA

Thomas W. Toomey Warren L. Troupe

Geoffrey C. Brown

UDR, Inc. UDR, Inc. USA Properties
Highlands Ranch, CO Highlands Ranch, CO Fund, Inc.
Roseville, CA

40 NMHC 50

Daniel McNulty
Rockwood Real

Estate Advisors
New York, NY

Colm Macken
Shea Properties
Aliso Viejo, CA

Nancy Barton
Stellar Advisors, LLC
Rockville, MD

L.
Edward J. Ryder
Transwestern
Investment
Company, LLC
Chicago, IL

David J. Ingram
UBS Realty
Investors LLC
Hartford, CT

Karen McCurdy

USA Properties
Fund, Inc.
Roseville, CA

David Evemy
Sarofim Realty Advisors
Dallas, TX

.:"L.-d'
Jeffrey K. Hettleman
Shelter Development,

LLC
Baltimore, MD

David Schwartzbherg
Stellar Advisors, LLC
Rockville, MD

las Crocker, Il

Doqlg
ranswestern
Multifamily
Partners, L.L.C.
Fort M FL

Jeffrey G. Maguire
UBS Realty
Investors LLC
Hartford, CT

Eric D. Cevis
Verizon Enhanced
Communities
Basking Ridge, NJ

APRIL 2011



Time is running out to refinance your
multi-family portfolio loans at 4.5%
Non Recourse ® Fully Amortizing ® 35 Year Fixed Rate

In 2010 we delivered to our clients

Blvd ALF
Flushing, NY
$30,307,000

Brooklyn, NY

; A
. i
_ [P W. Fay'vil $32,529,800
i Fayetteville, NC =
ME $23,908,200 E'
Jefferson Pk

Fort Lee, VA
$20,360,100

Willoughby sms}

IP Fort Sill
Lawton, OK
$25,567,600

IP Fort Bliss
El Paso, TX
$23,332,500

Killeen, TX
$23,420,200

Cinco
Houston, TX -
$18,428,900 )

Coast To Coast We Deliver

For Professional Advice and Service Call

ROCKHALL FUNDING CORP.

350 Jericho Turnpike ® Suite 104 » Jericho NY 11753

www.rockhallfunding.com

Kathryn G. Thompson Ralph D. Daruns
214-252-8733 = 972-741-7606
Kthompson@RockhallFunding.com UFE Daruns@RockhallFunding.com
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Board f Dirctors
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Jonathan Holtzman George S. Quay, IV Brendan Coleman Howard W. Smith, lll Jack O’Connor
Village Green Companies  Village Green Companies Walker & Dunlop Walker & Dunlop Weidner Property
Detroit, Ml Detroit, Ml Bethesda, MD Bethesda, MD Management LLC
Kirkland, WA

Tom P. Colich Donald J. Pierce, Il Michael K. Hayde Stephan T. Beck Samuel Ross
Wesco Companies Wesco Companies Western National Whiteco Residential LLC WinnCompanies
Torrance, CA Torrance, CA Property Management Merrillville, IN Boston, MA
Irvine, CA

Lawrence H. Curtis Jeff Bosshard

Ronald V. Granville Amy Gerritsen Greg West
WinnDevelopment Woodmont Real Woodmont Real Yardi Systems, Inc. ZOM Companies
Boston, MA Estate Services Estate Services Santa Barbara, CA Fort Lauderdale, FL
Belmont, CA Belmont, CA

PROPERTY TAXES

When your fair share
is neither fair
nor your share.

Your property tax is based on mass appraisals. That often results in your paying an
unfair share of taxes. Members of American Property Tax Counsel are recognized
leaders in developing ways to reduce taxes, as well as expertly handling

the reappraisal and tax reduction process from the administrative Sy
level through trials and appeals. Our national network of 100 of AnNDTN

| | ',. ] g | ’0
the nation’s top property tax lawyers has the local expertise to help 1 l[ ” -
ensure you don't pay one penny more than your fair share. Contact [ | @ .
us toll free at 1-877-TAX-APTC (829-2782) of Www.APTCNET.com. ", " p_ﬂ'(

AMERICAN PropPERTY Tax CounseL "°° [

Smart, Aggressive Property Tax Advocacy




EXECUTIVE COMMITTEE

Eli Hanacek
Holland Partner Group
Vancouver, WA

Kristen Klingheil-Weis
Klingbeil Capital Management/
American Apartment
Communities

Santa Barbara, CA

Timothy J. Hogan
Trammell Crow Residential
Dallas, TX

BOARD OF DIRECTORS

Simon Ziff

Ackman Ziff Real Estate
Group, LLC

New York, NY

Jeffery Daniels

AlG Global Real Estate
Investment Corp.

New York, NY

Donald Huffner

AlG Global Real Estate
Investment Corp.

New York, NY

A SPECIAL SUPPLEMENT TO NATIONAL REAL ESTATE INVESTOR

Board of Directors (not pictured)

Jason Wills
American Campus Communities
Austin, TX

Arlene Mayfield
Apartment Guide
Norcross, GA

Brad Long
Apartments.com
Chicago, IL

Phillip E. Bogucki
AZUMA Leasing
Austin, TX

David Doerner
Bader Company
Indianapolis, IN

John Swift
Bader Company
Indianapolis, IN

Tom Keady
The Bainbridge Companies
West Palm Beach, FL

Grace Huebscher
Beech Street Capital
Bethesda, MD

Jeff Lee
Beech Street Capital
Bethesda, MD

Michael D. Bryant
Berkadia Commercial Mortgage
Dallas, TX

Bradley B. Chambers
Buckingham Companies
Indianapolis, IN

DeAnna Thomas
CB Richard Ellis Investors, LLC
Boston, MA

Douglas R. Sandor
Clark Realty Capital, L.L.C.
Arlington, VA

Nevel DeHart
CoreLogic SafeRent
Rockville, MD

Simon J. Butler
Cushman & Wakefield
Boston, MA

John Caltagirone
The Dinerstein Companies
Houston, TX

David Luski
DRA Advisors, LLC
New York, NY

Thomas Trubiana
Education Realty
Trust, Inc.
Memphis, TN

Patrick Jones
Engler Financial
Group, LLC
Alpharetta, GA

Edward Coco
GE Real Estate
Alpharetta, GA

Stephen LoPresti
Gerson Bakar & Associates
San Francisco, CA

Howard Edelman
Heitman LLC
Chicago, IL

Laurel Howell
Kettler
McLean, VA

David G. Shillington
KeyBank Real

Estate Capital

Dallas, TX

Christine Akins
LaSalle Investment
Management, Inc.
Chicago, IL

Helen Angelo
Madison
Apartment Group
Philadelphia, PA

OUR FOCUS.
Allons YOU 1o Focug!

WRH Realty Services Inc. provides the full package when

it comes to property management services. Ve provide
the tools that can drive occupancy, reduce costs and
retain residents.

Services Oﬁfcrcd:

* Property Management * Asset Management

e Construction Management e Consulting Services

¢ LIHTC Compliance Services

Contact us to learn more about our
MULTIFAMILY SOLUTIONS
that get PROVEN RESULTS.

Call 727.667.1752 or visit us at
www.wrhrealty.com for more
information about our services.

‘; VILLAGEGREEN

Who We Are&What Makes Us

different

Ancillary Income | Repositioning Programs
Asset Appreciation Systems | Technology Innovator
Outperform Market In Rental Rates & Economic Occupancies
Hiring/Training,/Performance Standards/Lower Employee Turnover
Wellness Program | Cost Per Rental /Purchasing Power
GREEN Initiatives | Socially Responsible
r g

2009 & 2010
National
Multifamily
Customer Serv:ce
Award Winner
%4 for Excellence

villagegreen.com
or Smartphone

\Q‘ \ L




Board of Directors (ot pictured)

John Eifler
The Marquette Companies
Romeoville, IL

Tristan Thoma
McDougal
Properties, L.C.
Lubbock, TX

Albert M. Campbell
Mid-America Apartment
Communities, Inc.
Memphis, TN

Carter Bechtol
The Morgan Group, Inc.
Houston, TX

David Koffler
Morgan Properties
King of Prussia, PA

Eric Gramberg
Move
Westlake Village, CA

A SPECIAL SUPPLEMENT TO NATIONAL REAL ESTATE INVESTOR

Bess Matuszewski
MRI Software
Highland Hills, OH

Michael R. Schell
Nevins*Adams*Lewbel*Schell
Scottsdale, AZ

Melisa Hutson
Protection 1 Security
Tampa, FL

Thomas G. Smith
Prudential Real
Estate Investors
Atlanta, GA

David L. Goodman
Red Mortgage
Capital, LLC
Reston, VA

Nicola Scheman
RentBureau,

A part of Experian
Costa Mesa, CA

W. Michael Doramus
Sarofim Realty Advisors
Dallas, TX

Robert Rosania
Stellar Management
New York, NY

Joanne Luger
Time Warner Cable
Herndon, VA

Mike Mauseth
TransUnion/CreditRetriever
Greenwood Village, CO

Steve Roe
TransUnion/CreditRetriever
Greenwood Village, CO

Thomas Nugent
Verizon Enhanced Communities
Basking Ridge, NJ

Advisory Committee

AEW Capital Management L.P.
Iphigenia Demetriades
Boston, MA

All Nation Renovation, Inc.
Ofer Manashe
Houston, TX

Alliance Tax Advisors, LLC
Tony J. Comparin
Irving, TX

ALM
Michael G. Desiato
New York, NY

Altman Development
Corporation

Joel L. Altman

Boca Raton, FL

American Seniors
Housing Association
David S. Schless
Washington, DC

AMSI, an Infor company
George Landgrebe
Tampa, FL

Aon Risk Services, Inc.
Kevin J. Madden
New York, NY

Apartment Association of
Greater Los Angeles
Charles A. Isham

Los Angeles, CA

44 NMHC 50

Apartment Association,
California Southern Cities
Nancy J. Ahlswede

Long Beach, CA

Apartment Finder
Marcia Bollinger
Lawrenceville, GA

The Apartment Group, Inc.
Jeffrey L. Price
Dallas, TX

Apartment Realty Advisors
Richard P. Donnellan, Jr.
Boca Raton, FL

Apartment Realty Advisors
David K. Oelfke
Houston, TX

Apartment Trust of America
(Formerly Grubb & Ellis
Apartment REIT)

Jay Olander

Richmond, VA

Arbor Commercial
Mortgage, LLC
Bonnie Hahyan
Uniondale, NY

Artemis Real Estate Partners
Richard Banjo
Chevy Chase, MD

Arthur J. Gallagher
David Hayth
Clearwater, FL

The Ashley Group
Stephen B. Ashley
Rochester, NY

Associated Estates Realty
Corporation

Jeffrey I. Friedman
Richmond Heights, OH

Assurant Specialty Property
Brian Tribble
Miami, FL

Axiometrics Inc.
Ronald G. Johnsey
Dallas, TX

Ballard Spahr Andrews
& Ingersoll, LLP

Allan R. Winn
Washington, DC

Barker Apartments
David Barker
lowa City, IA

The Bascom Group
Scott R. McClave
Irvine, CA

BBVA Compass
Jeffrey Journey
Dallas, TX

Beacon Communities
Howard E. Cohen
Boston, MA

W. Dean Weidner
Weidner Property
Management LLC
Kirkland, WA

Charles W. Brammer, Jr.
The Wilkinson Group, Inc.
Atlanta, GA

Phillip R. Deguire
The Wilkinson Group, Inc.
Atlanta, GA

Brigitta Eggleston
Yardi Systems, Inc.
Santa Barbara, CA

Samuel C. Stephens, Il
Z0M Companies
Orlando, FL

Beecher Carlson
Michael Stern
Atlanta, GA

Beekman Advisors, Inc.
Shekar Narasimhan
McLean, VA

Bergstrom Investment
Management, LLC
Kelley A. Bergstrom
Kenilworth, IL

Berkshire Property
Advisors, LLC
Kevin Mignogna

San Diego, CA

Berkshire Residential
Development

Steve Wood

Boston, MA

Beztak Companies
Harold Beznos
Farmington Hills, MI

BH Equities, LLC
Harry Bookey
Des Moines, |A

BlackRock Realty
Dale Gruen
San Francisco, CA

Bridge Investment Group

Christian V. Young
Murray, UT

APRIL 2011



BuildingLink.com LLC
Zachary Kestenbaum
New York, NY

Bury & Partners, Inc.
James B. Knight
Austin, TX

Butler Burgher Group
B. Diane Butler
Dallas, TX

Buyers Access
James Sweeney
Denver, CO

Cagan Management
Group, Inc.

Jeffrey Cagan
Skokie, IL

CallMaX
David Clarke
Acworth, GA

CalPERS
Cleon Pantell
Sacramento, CA

Camp Construction Services
Jeff Blevins
Houston, TX

Campus Televideo
Brian Benz
Greenwich, CT

CapitalSource
Chris Kelly
New York, NY

Capstone Building Corp.
Charles Anthony Vick
Birmingham, AL

Captec Realty Capital
Patrick L. Beach
Santa Barbara, CA

CARES By Apartment Life
Kiley Haught
Euless, TX

Carter Haston Holdings, LLC
L. Marc Carter
Nashville, TN

Cassin & Cassin LLP
Joseph M. Cassin
New York, NY

CB Richard Ellis N.E.
Partners LP

Paul E. Donahue
Boston, MA

CB Richard Ellis, Inc.

Malcolm McComb, Il
Atlanta, GA

APRIL 2011
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Advisory Committee

CEL & Associates, Inc.
Christopher Lee
Los Angeles, CA

CertainTeed Corporation
Peter Dachowski
Valley Forge, PA

Chicago Title
Konrad J. Kaltenbach, Il
Dallas, TX

CIBC World Markets Corp.
Andrew S. Fawer
New York, NY

CMS Companies
Richard T. Aljian
Wynnewood, PA

Coastal Apartment Advisors
James Sewell
Hilton Head Island, SC

Columbia National Real Estate

Finance, LLC
Roger Edwards
Washington, DC

Comcast Cahle
Communications
William F. Revell
Philadelphia, PA

Compliance Depot
Lonnie Derden
Plano, TX

Connexion Technologies
Susan Knowles
Cary, NC

CONNOR
Patrick T. Connor
Baltimore, MD

The Connor Group
Lawrence S. Connor
Centerville, OH

Continental Properties
Company

James H. Schloemer
Menomonee Falls, Wi

Continental Realty
Corporation

Joseph M. Schapiro, llI
Baltimore, MD

Corcoran Jennison Companies

Marty Jones
Boston, MA

CORT
Mark Koepsell
Fairfax, VA

Cox Communications
Shannon Boyle
Atlanta, GA

Cox, Castle & Nicholson LLP
Amy H. Wells
Los Angeles, CA

Crescent Resources, LLC
Todd M. Farrell
Charlotte, NC

CRIO, Inc.
Dan Freudenthal
West Palm Beach, FL

Criterion Brock
Kerri Silver
Milwaukie, OR

Crown Advisors, Inc.
John Cigna
Pittshurgh, PA

Cushman & Wakefield
Marc D. Renard
Los Angeles, CA

CWS Apartment Homes
Steven J. Sherwood
Austin, TX

Demmon Partners
Roy E. Demmon, IlI
Palo Alto, CA

Deutsche Bank
Berkshire Mortgage
Jeffrey C. Day

Irvine, CA

The Distinguished
Programs Group
Christopher J. Volgenau
Greenwood Village, CO

Dover Realty Advisors
Terry B. Schwartz
Bingham Farms, MI

The DZAP Group & LeaseLahs

Dana Zeff
San Diego, CA

E & SRing

Management Corporation
John H. Pringle

Culver City, CA

ECI Group, Inc.
Phil H. Carlock
Marietta, GA

Edgewood Management
Corporation

A. Scott Jones
Germantown, MD

Embrey Partners, Ltd.
Walter M. Embrey, Jr.
San Antonio, TX

Entrepreneurial Properties
Corporation

Matthew V. Wherry

Newport Beach, CA

Equinox Search LLC
Peter V. Hall
San Francisco, CA

eREl, A RealPage Company
Jon Tull
Camarillo, CA

Essex Property Trust, Inc.
Jeff Rowerdink
Irvine, CA

Facebook Marketplace
Stephen Feltner
San Mateo, CA

Fair Collections &
Outsourcing, Inc.
Carol M. Bloom
Beltsville, MD

Faulkner Design Group, Inc.
Adrienne Faulkner
Dallas, TX

FDC Management, Inc.
Patrick M. Kelly
Anaheim, CA

First Centrum, LLC
Mark L. Weshinskey
Sterling, VA

Flournoy Development
Co., LLC

Thomas H. Flournoy
Columbus, GA

Foley & Lardner LLP
Michael W. Hatch
Milwaukee, WI

For Rent Media Solutions
Judith Gogol
Atlanta, GA

Fore Property Company
Richard L. Fore
Washington, DC

FPL Advisory Group
Michael A. Herzberg
Chicago, IL

Franklin Capital Group
Joseph E. Resende
Alexandria, VA

Franklin Street
Darron Kattan
Tampa, FL

Freeman Wehb Inc.
William H. Freeman
Nashville, TN

G5
Bill Bliss
Bend, OR

NMHC 50 45




ili

Gallagher Evelius
& Jones, LLP
Stephen A. Goldberg
Baltimore, MD

Gates, Hudson

& Associates, Inc.
Patricia J.M. Blackburn
Fairfax, VA

GDC Properties, LLC
Gregg Shapiro
Hawthorne, NY

GE Real Estate
Dan Earle
Norwalk, CT

Gene B. Glick Company, Inc.

David 0. Barrett
Indianapolis, IN

Goulston & Storrs
Steven Schwartz
Boston, MA

Grace Hill, Inc.
Joseph Bailey
Augusta, GA

Grand Peaks Properties
Luke Simpson
Denver, CO

Grandbridge Real Estate
Capital LLC

Thomas S. Dennard
Charlotte, NC

Greystone Servicing
Corporation

Betsy Vartanian

New York, NY

Gross Builders
Gary L. Gross
Cleveland, OH

Grubb & Ellis Company
Ernest L. Brown
San Antonio, TX

Guardian Management LLC
Thomas B. Brenneke
Portland, OR

Haley Real Estate Group
Daniel P. Clatanoff
Omaha, NE

HandyTrac Systems
John Lie-Nielsen
Alpharetta, GA

Hanley Wood
Susan Piel
San Francisco, CA

Harhor Group International

Jordan E. Slone
Norfolk, VA

46 NMHC 50
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Hathaway Properties, Inc.
W. Michael Muggridge
Atlanta, GA

HD Supply
Michael J. Hendel
San Diego, CA

Heartland Payment Systems
Christopher Weiss
Plano, TX

Hediger Enterprises Inc.
Gary R. Hediger
Greenville, SC

Helix Funds LLC
David Helfand
Chicago, IL

Hendersen-Webb, Inc.
Pamela F. Newland
Cockeysville, MD

Henderson Global Investors
James G. Martha
Hartford, CT

HFF
William Miller
Dallas, TX

HFF
G. Craig LaFollette
Houston, TX

HHHunt
James R. King
Blacksburg, VA

Hills Property Management
Russell Lykes
Cincinnati, OH

Holland & Knight, LLP
Christopher B. Hanback
Washington, DC

Humphrey Development, Inc.

Bethany H. Hooper
Columbia, MD

Humphreys & Partners
Architects, L.P.

Mark Humphreys

Dallas, TX

Hunt Companies
Ryan W. Luxon
El Paso, TX

Hunter Warfield, Inc.
Todd Wahl
Tampa, FL

Hyperion Realty
Dan Hopkins
Dallas, TX

1.Q. Data International, Inc.
Kenneth Stumho
Everett, WA

Advisory Committee

Ideal Realty Group
Allen Manesh
Potomac, MD

Ingersoll Rand
Residential Solutions
Eric Elsmore

Carmel, IN

Inland American

Apartments Management

Thomas P. McGuinness
Oak Brook, IL

Instar Services Group
Johnnie Smith
Troy, Ml

Institutional Property
Advisors (A Marcus &
Millichap Company)
Will Balthrope

Dallas, TX

Investment Property
Associates, LLC
Jennifer Koster

Grand Haven, Ml

ista
Amanda Holden
San Diego, CA

J. Turner Research
Joseph Batdorf
Houston, TX

J.P. Morgan Asset
Management
Jean M. Anderson
New York, NY

JMG Realty, Inc.
T. Karlton Jackson
Atlanta, GA

Johnson Development
Associates, Inc.
David Benjamin Graves
Spartanburg, SC

Jones Lang LaSalle
Americas, Inc.
Peter Nicoletti
Parsippany, NJ

JPI
Benjamin H. Montgomery
Irving, TX

JPI
Robert D. Page
Irving, TX

JRK Birchmont Advisors

Robert Lee
Los Angeles, CA

Jupiter Communities
LLC - RAIT

Kellie Devilbiss
Chicago, IL

KABA Multihousing
& Institutional

Dale Mathias

Laguna Niguel, CA

KET Enterprises
Thomas B. Wilkinson, IV
Houston, TX

The Kislak Company, Inc.
Nancy Jacques
Woodbridge, NJ

Korcett Holdings, Inc.
Lisa K. Cortes
Austin, TX

Kroll Factual Data
Damon Littlejohn
Loveland, CO

L&B Realty Advisors, LLP
William L. Fulton
Dallas, TX

Langan Engineering and
Environmental Services
Mark Devaney

Elmwood Park, NJ

LBK Management Services
James D. Alexander
Irving, TX

LeaseTerm Insurance
Group LLC

Walter D. Shealy, Il
West Point, GA

LeasingDesk, a Division
of RealPage, Inc.

David Carner

Carrollton, TX

LeCesse Development
Corporation

Salvador F. Leccese
Altamonte Springs, FL

LEDIC Management Group
Pierce Ledbetter
Memphis, TN

Legend Management
Group, LLC

Ruth G. Eisenhauer
McLean, VA

LEM Mezzanine, Inc.
Jay J. Eisner
Philadelphia, PA

Lerner Corporation
Alan H. Gottlieb
Rockville, MD

Lessard Group, Inc.
John M. Jenkins
Vienna, VA
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Level One, a
RealPage Company
Ben Holbrook

Greer, SC

LexisNexis Resident
Screening

Pam Storm
Alpharetta, GA

The Liberty Group
Kenneth J. Bohan
Houston, TX

LTVentures
D. Scott Lee
Los Angeles, CA

M/PF YieldStar
Janine Steiner Jovanovic
Carrollton, TX

MAC Realty Advisors LLC
Bruce Levin
Washington, DC

Mac-Gray Services, Inc.
Kevin Fahey
Waltham, MA

Maintenance Supply
Headquarters

Cary R. Wright
Stafford, TX

Manly & Stewart
John C. Manly
Newport Beach, CA

Marchex
Leigh McMillan
Seattle, WA

Mark-Taylor Residential, Inc.
Dale Phillips
Scottsdale, AZ

Marvin F. Poer and Company
William L. DuBois
Dallas, TX

The Matteson Companies
Duncan L. Matteson, Sr.
Palo Alto, CA

Maxus Properties, Inc.
Michael P. McRobert
Kansas City, MO

Mayer Brown LLP
Keith J. Willner
Washington, DC

Mercy Housing
Brian Shuman
Denver, CO

Meridian Capital Group, LLC

Israel Schubert
Iselin, NJ
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Mesirow Financial
Alasdair Cripps
Chicago, IL

Metropolitan Properties
of America, Inc.

Jeffrey J. Cohen

Boston, MA

Miles & Stockbridge PC
Justin C. Eller
Baltimore, MD

Milstein Properties
Howard P. Milstein
New York, NY

Minnesota Multi
Housing Association
Mary Rippe
Bloomington, MN

Moen Incorporated
Aubri Mandelbaum
North Olmsted, OH

Morrison, Ekre & Bart
Management Services, Inc.
Jodi Bart

Phoenix, AZ

Multi-Housing News
Diana Mosher
New York, NY

Multifamily Executive/
Hanley-Wood, LLC
Shabnam Mogharabi
Washington, DC

Multifamily Realty
Advisors, LLC
Richard R. Cotton
Raleigh, NC

NAI Global Multifamily Group
Art Carll
Las Vegas, NV

National Foundation
for Affordable Housing
Solutions, Inc.

Martin C. Schwartzherg
Rockville, MD

NCC Business Services
of America, Inc.

Irv Pollan

Jacksonville, FL

Northland Investment
Corporation

Lawrence R. Gottesdiener
Newton, MA

NorthMarq Capital -
San Francisco
Jeffery Weidell

San Francisco, CA

NTS Development Company
Gregory G. McDearmon
Louisville, KY

Oak Grove Capital
Neil Cullen
Bethesda, MD

Ocius LLC
James Rabinowitz
Chicago, IL

On-Site.com
Jake Harrington
Mountain View, CA

OpsTechnology, a Division
of RealPage

Sukhi Singh

San Francisco, CA

The P.B. Bell Companies
R. Chapin Bell
Scottsdale, AZ

Pacific Life
Insurance Company
John C. Mulvihill
Newport Beach, CA

Pacific Property Company
Alfred V. Pace
Palo Alto, CA

Passco Companies, LLC
Gary Goodman
Irvine, CA

Penco, Inc.
Todd Pirtle
Austin, TX

Penton Media Inc.
Rich Santos
New York, NY

Phoenix Realty Group
Alan Hirmes
New York, NY

PPG Architectural Coatings
Amy Mercante
Pittshurgh, PA

Price Realty Corporation
Michael J. Ochstein
Addison, TX

Property Solutions
International, Inc.
Benjamin Zimmer
Provo, UT

PropertyBridge, a
MoneyGram Company
Leslie Olsen

Oakland, CA

Real Capital Markets
Stephen J. Alter
Carlshad, CA

Real Estate Board
of New York, Inc.
Steven Spinola
New York, NY

Real Estate Equities, Inc.
Robert S. Bisanz
St. Paul, MN

Realty Center
Management, Inc.
Curt Knabe

Los Angeles, CA

RealtyCom Partners, LLC
Annie Manfredi
Larkspur, CA

Recap Real Estate Advisors
Todd Trehubenko
Boston, MA

Rent Stabilization Association
Joseph Strashurg
New York, NY

Rent.com
Robert Johnson
Santa Monica, CA

RentGrow, Inc.
Michael J. Lapsley
Waltham, MA

RentPayment
Monte Jones
Santa Monica, CA

Resident Gifts LLC
Gregory H. Smith
Naperville, IL

ResidentCheck
Jorge Baldor
Dallas, TX

Resite Online
Ann Padgett
Norfolk, VA

Resource Investments
Limited, LLC

Steven Zalkind
Pennsauken, NJ

Resource Real Estate, Inc.
Yvana Melini
Philadelphia, PA

Roberts Properties
Management, LLC
Charles S. Roberts
Atlanta, GA

Rockwood Capital LLC
Joel A. Moody
Los Angeles, CA

Sales, Inc.

Rick Burkhalter
Duluth, GA
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SatisFacts Research, LLC
Douglas J. Miller, Sr.
Lutherville, MD

Sawyer Realty Holdings LLC
Gregg Clickstein
Needham, MA

The Screening Pros, LLC
Gary Glucroft
Chatsworth, CA

Screening Reports, Inc.
Timothy Fortner
Bensenville, IL

Shelter Corporation
Lynn Carlson Schell
Minnetonka, MN

Sherman Residential
Scott Gould
Deerfield, IL

The Sherwin-Williams Co.
William G. Rafie
Cleveland, OH

Southeast Apartment
Partners, LLC

Marc G. Rohinson
Atlanta, GA

Sperry Van Ness Nevada LLC
David Baird
Las Vegas, NV

Sterling Trust
Robert J. Thiebaut
Atlanta, GA

Stewart Title Guaranty
Regina L. Fiegel
Charlotte, NC

Stratford Capital Group, LLC
John M. Nelson, IV
Peabody, MA

Summit Housing Partners
David P. Garcia
Montgomery, AL

SureDeposit
Stuart Litwin
Livingston, NJ

Terra Search Partners
Matthew B. Slepin
San Francisco, CA

TGM Associates L.P.
Thomas J. Gochberg
New York, NY

Timberland Partners

Robert L. Fransen
Minneapolis, MN
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Towne Properties
Neil K. Bortz
Cincinnati, OH

Transwestern
Jon Kleinberg
Atlanta, GA

Transwestern
Steven E. Pumper
Dallas, TX

The Tuckerman Group/SSgA
Charles J. Lauckhardt
Rye Brook, NY

University Furnishings
Paul Dougan
Dallas, TX

Urdang & Associates Real
Estate Advisors, Inc.
Mark B. Greco

Plymouth Meeting, PA

USAA Real Estate Company
Hailey Ghalib
San Antonio, TX

Valet Waste, Inc.
David Magrisso
Tampa, FL

VARO, a BYL Company
Kristie Wetherbee
West Chester, PA

VaultWare
Michael E. Mueller
Scottsdale, AZ

Velocity, a Division of
RealPage, Inc.

Ashley Chaffin Glover
Carrollton, TX

Verizon Enhanced
Communities
Douglas A. Barton
Irving, TX

Visa, Inc.
David Weinshel
Wilmington, DE

Waller Lansden Dortch
& Davis, LLP

J. Steven Kirkham
Nashville, TN

Waypoint Residential
Scott J. Lawlor
New York, NY

Westdale Asset Management
Evan J. Griffiths
Dallas, TX

Western National
Realty Advisors
Rex F. DeLong
Irvine, CA

Westrope
David Brinkerhoff
Kansas City, MO

Williams Asset
Management, LLC
John A. Isakson
Atlanta, GA

Willis
Brian Ruane
New York, NY

Witten Advisors LLC
G. Ronald Witten
Dallas, TX

The Wolff Company
Tim Wolff
Scottsdale, AZ

Womble Carlyle Sandridge

& Rice, PLLC
Pamela V. Rothenberg
Washington, DC

Wonderlic, Inc.
Tom Bowman
Libertyville, IL

Worthing Southeast
Corporation

John A. Echols
Atlanta, GA

WRH Realty Services, Inc.

J. Mark Rutledge
Saint Petershurg, FL

Ygnition Networks
Brian Moorhead
Houston, TX
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Grow with YARDI Multifamily Suite™

YARDI Portal”

3 A EEs - YARDI Procure to Pay”

> == YARDI Payment Processing”

YARDI Utility Billing”

YARDI VOYAGER"

\ YARDI

Property management
is just the beginning...
Cut costs, improve productivity,
and increase operational
efficiency by integrating

these front-office solutions

with your single, centralized

Yardi Voyager™ database.

YARDI Portal™

Facilitate property marketing, online applications, and payments

YARDI Procure to Pay™

Streamline procurement with online catalogs and automated invoice processing

YARDI Payment Processing™

Cut costs with credit card or ACH payments and onsite check scanning

YARDI Utility Billing™

Improve collections with convergent bills for RUBS and submetered properties

Ask us about our rapid implementation program. To learn more, call 800.866.1144 or visit www.yardicom/nrei21




Sometimes bringing your commercial real estate plans to life
takes more than just a loan. It takes financing and banking
solutions that work hand in hand. At PNC, we do it all. From
construction to bridge to permanent financing. From treasury
management to interest rate risk management. Locally and
nationally. To meet some of our commercial real estate leaders,

go to pnc.com/meetpncrealestate

& PNC

- REAL ESTATE

for the ACHIEVER in us all™

REAL ESTATE BANKING : MULTIFAMILY FINANCE : TAX CREDIT CAPITAL : MIDLAND LOAN SERVICES

ACHIEVEMEN
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