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William T. Hyman
Centerline Capital Group
New York, NY

Edward T. Wright
Colonial Properties Trust
Birmingham, AL

Alan W. George
Equity Residential
Chicago, IL

John Larson
Centerline Capital Group
New York, NY

CWCapital
Needham, MA

David J. Neithercut
Equity Residential
Chicago, IL

Nathan S. Collier
The Collier Companies/

|
J. Andrew Hogshead
The Collier Companies/

Paul F. Earle
Colonial Properties Trust

The Paradigm Group The Paradigm Group Birmingham, AL
Gainesville, FL Gainesville, FL
Donald P. King, Il Paul G. Kerr Jon D. Williams
CWCapital Davlyn Investments Davlyn Investments
Needham, MA San Diego, CA San Diego, CA
Susanne Hiegel Heidi McKibben Dehorah Ratner-Salzherg
Fannie Mae Fannie Mae Forest City

Washington, DC

Pasadena, CA

Enterprises, Inc.
Washington, DC

Ronald A. Ratner
Forest City Residential
Group, Inc.
Cleveland, OH

Mitchell W. Kiffe
Freddie Mac
McLean, VA

Michael May
Freddie Mac
McLean, VA

Susan Ansel
Gables Residential
Dallas, TX

David Fitch
Gables Residential
Atlanta, GA

Stacy G. Hunt
Greystar Real Estate
Partners, LLC
Houston, TX

Matthew Lawton
HFF
Chicago, IL
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William C. Maddux
Greystar Real Estate
Partners, LLC
Charleston, SC

Christopher Adams
Holland Partner Group
Vancouver, WA

Laura A. Beuerlein
Heritage Title Company
of Austin, Inc.
Austin, TX

Gary S. Farmer
Heritage Title Company
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Austin, TX
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Holland Partner Group
Vancouver, WA
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ING Clarion
Washington, DC
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HFF
Dallas, TX
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Guy K. Johnson James H. Callard C. Preston Butcher W. Dean Henry J. Timothy Byrne
Johnson Capital Klingbeil Capital Legacy Partners Legacy Partners Lincoln Property
Irvine, CA Management/American Foster City, CA Residential, Inc. Company

Apartment Communities :
Annapolis, MD Foster City, CA Dallas, TX
Jeff B. Franzen Harvey E. Green Linwood C. Thompson Martin T. Lanigan Mary Ann King
Lincoln Property Marcus & Millichap Marcus & Millichap Mezz Cap Moran & Company
Company Encino, CA Atlanta, GA Short Hills, NJ Irvine, CA

Herndon, VA

V)

Thomas F. Moran Rick Graf Stan J. Harrelson David P. Stockert David Durning

Moran & Company Pinnacle Pinnacle Post Properties, Inc. Prudential Mortgage
Chicago, IL Dallas, TX Seattle, WA Atlanta, GA Capital Company

Chicago, IL

Dale H. Taysom Jerome Ehlinger Brian E. McAuliffe Michael P. Bissell Geoffrey L. Stack
Prudential Real Estate RREEF RREEF SARES*REGIS Group SARES*REGIS Group
Investors Chicago, IL Chicago, IL Irvine, CA Irvine, CA

Atlanta, GA

Charles R. Brindell, Jr. Kenneth J. Valach David R. Schwartz Gregory J. Lozinak Vincent R. Toye
Trammell Crow Trammell Crow Waterton Associates, Waterton Residential Wells Fargo Multifamily
Residential Residential L.L.C. Chicago, IL Capital
Dallas, TX Houston, TX Chicago, IL New York, NY

Alan Wiener Warren J. Durkin, Jr. Jay Jacobson
Wells Fargo Multifamily Wood Partners, LLC Wood Partners, LLC
Capital Boca Raton, FL Boca Raton, FL
New York, NY
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Unsteady Climate. Solid Solutions.

With a challenging economy and tight lending
constraints, finding access to capital is harder than
ever - particularly for affordable housing properties.

By partnering with Citi Community Capital, you get
access to more than just capital. You gain a partner
with the resources, talent and nationwide platform
needed to support your goals, start to finish.

At Citi, we aim to be the foundation of your success.

Contact Citi Community Capital today at Citi never sleeps”
askciticommunitycapital®@citi.com or call
303.308.7400

© 2010 Citigroup Global Markets Inc. Member SIPC. All rights reserved. Citi and Arc Design are trademarks @
and service marks of Citigroup Inc. or its affiliates and are used and registered throughout the world. =
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Nick M. Faklis Alex G. Spanos Kevin P. Fitzpatrick James M. Krohn Bruce C. Ward
A.G. Spanos Companies A.G. Spanos Companies AlG Global Real Estate Alliance Residential Alliance Residential
Stockton, CA Stockton, CA Investment Corp. Company Company

New York, NY Phoenix, AZ Phoenix, AZ

y'\¥g

Lauren A. Brockman Tim L. Myers Michael H. Godwin R. Ryan Holmes

Allied Realty Services, Allied Realty Services, Ambling Companies, Inc. ~ Ambling Companies, Inc. American Campus
. . Valdosta, GA Valdosta, GA Communities
Denver, CO Houston, TX Austin, TX

Rodrigo Lopez Scott G. Suttle Steve F. Hallsey Gregory T. Mutz Kimberly J. Sperry
AmeriSphere Multifamily ~ AmeriSphere Multifamily AMLI Management AMLI Residential Amstar Group, LLC
Finance, LLC Finance, LLC Company Properties, L.P. Denver, CO

Omaha, NE Bethesda, MD Chicago, IL Chicago, IL

Margette Getto Kevin Doyle Roger H. Beless Lin Atkinson Thuy Woodall
Apartment Guide Apartments.com Archon Residential AT&T Connected AT&T Connected
Carrollton, TX Chicago, IL Irving, TX Communities Communities

Atlanta, GA Atlanta, GA

Michael G. Miller Bj Rosow Philip S. Payne D. Scott Wilkerson Robert N. Bader

AUM AZUMA Leasing Bahcock & Brown Bahcock & Brown Bader Company
Oak Brook, IL Austin, TX Residential Residential Indianapolis, IN
Charlotte, NC Charlotte, NC

-

p v

Larry Friedman Robert S. Aisner Mark Alfieri Jonathan D. Bell Steven D. Bell
Bader Company Behringer Harvard Behringer Harvard Bell Partners Bell Partners
Indianapolis, IN Addison, TX Addison, TX Greenshoro, NC Greenshoro, NC
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Board of Directors

Mark W. Dunne
Boston Capital
Corporation
Boston, MA

ol
Mark Van Kirk
Bulls Capital Partners,

LLC

Vienna, VA

Ernest L. Heymann
CAPREIT, Inc.
Rockville, MD

John P. Manning
Boston Capital
Corporation
Boston, MA

-

e
e |

Douglas D. Chasick

CallSource
Melbourne Beach, FL

Richard L. Kadish
CAPREIT, Inc.
Rockville, MD

Brown Realty Advisors
Atlanta, GA
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Walter W. Miller
Brown Realty Advisors
Atlanta, GA

L 3

Herman Bulls
Bulls Capital Partners,
LLC
Vienna, VA

Jerry Feldman
CallSource
Westlake Village, CA

Tyler Anderson
CB Richard Ellis, Inc.
Phoenix, AZ

Hal G. Kuykendall
Citi Community Capital
Denver, CO

Jason Rosa
Continental Realty
Advisors, Ltd.
Littleton, CO

Richard K. Devaney
Crossheam Capital LLC
Bethesda, MD
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Francis J. Coen
Clark Realty Capital,
L.L.C.
Monterey, CA

David W. Snyder
Continental Realty
Advisors, Ltd.
Littleton, CO

Dodge Carter
Crow Holdings
Dallas, TX

LaNitra Webb
Colliers International
USA Headquarters
Boston, MA

Cornerstone Real Estate
Advisers LLC
Santa Monica, CA

Brian L. Dinerstein
The Dinerstein
Companies
Houston, TX

David J. Adelman
Campus Apartments
Philadelphia, PA

Sean P. Deasy
CB Richard Ellis, Inc.
Ontario, CA

Daniel J. Epstein

The ConAm Group of
Companies

San Diego, CA

{

Brian Murdy
Cornerstone Real Estate
Advisers LLC
Hartford, CT

¥
\

Andrew K. Dolben
The Dolben Company,
Inc.

Woburn, MA

Miles H. Orth
Campus Apartments
Philadelphia, PA

_aah

Steven Fayne
Citi Community Capital
San Francisco, CA

J. Bradley Forrester
The ConAm Group of
Companies
San Diego, CA

,

e
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William Bradford Blash

Crossheam Capital LLC
Bethesda, MD

g |

Deane H. Dolben
The Dolben Company,
Inc.

Woburn, MA
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Jack W. Safar Jon Segner Terry B. Schwartz Adam C. Breen Kellie Falk-Tillett
Dominium Group, Inc. Dominium Group, Inc. Dover Realty Advisors DRA Advisors, LLC Drucker & Falk, LLC
Plymouth, MN Minneapolis, MN Bingham Farms, MI New York, NY Raleigh, NC

| - )
Daniel Haefner Daniel McNulty Miles Spencer Warren Rose
Drucker & Falk, LLC DTZ Rockwood Eastdil Secured, LLC Edward Rose & Sons Edward Rose & Sons
Raleigh, NC New York, NY Washington, DC Farmington Hills, MI Farmington Hills, MI

4

Gregory L. Engler Christopher E. Hashioka Gregory R. Pinkalla Nevel DeHart James W. Harris
Engler Financial Group, Fairfield Residential LLC ~ Fairfield Residential LLC First Advantage First Advantage
LLC San Diego, CA San Diego, CA SafeRent SafeRent
Alpharetta, GA Rockville, MD Rockville, MD

Richard N. Shinberg Les Zimmerman Robert L. Johnston Mark A. Fogelman Richard L. Fogelman
First Capital Realty, Inc. First Capital Realty, Inc. First Communities Fogelman Management Fogelman Properties
Bethesda, MD Bethesda, MD Atlanta, GA Group Memphis, TN

Memphis, TN

il

Wayne E. McDonald Phillip Weber Frank Marro Linda Zeller
Forestar Group, Inc. Forestar Group, Inc. GE Real Estate Gerson Bakar & Grayco Partners LLC
Austin, TX Austin, TX Alpharetta, GA Associates Houston, TX

San Francisco, CA

()

Don Hendricks Tom Warren Jeffrey A. Hirschfeld Scott A. Doyle Edward J. Pettinella
Hendricks & Partners Hendricks & Partners Hirschfeld Properties Home Properties, Inc. Home Properties, Inc.
Phoenix, AZ Dallas, TX LLC Rochester, NY Rochester, NY
New York, NY
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Kevin A. Baldridge Max L. Gardner Peter E. Baccile Anthony Paolone William N. Elam, Ill
The Irvine Company The Irvine Company J.P. Morgan Securities J.P. Morgan Securities The JBG Companies

Apartment Communities 1AC’ Apartment Communities ‘IAC’ Inc. Inc. Chevy Chase, MD

Irvine, CA Irvine, CA New York, NY New York, NY

James A. Butz Gregory G. Lamb Michael E. Tompkins Richard J. High Jeffrey T. Morris

Jefferson Apartment Jefferson Apartment JLC Southeast LLC John M. Corcoran & Jones Lang LaSalle
Group Group Atlanta, GA Company Americas, Inc.
McLean, VA McLean, VA Braintree, MA Orlando, FL

Ve

Jubeen F. Vaghefi Daniel P. Walsh, Jr. John Falco Peggy Rohinson Keith A. Harris

Jones Lang LaSalle KeyBank Real Estate Kingsley Associates Kingsley Associates The Laramar Group, LLC
Americas, Inc. Capital Atlanta, GA Atlanta, GA Chicago, IL
Miami, FL Cleveland, OH

OUR FOCUS.
Allons YOU o Focus!

WRH Realty Services Inc. provides the full package when
it comes to property management services. Ve provide
the tools that can drive occupancy, reduce costs and
retain residents.

Services Offered:

* Property Management * Asset Management
¢ Construction Management ¢ Consulting Services

¢ LIHTC Compliance Services

Contact us to learn more about our
MULTIFAMILY SOLUTIONS
that get PROVEN RESULTS.

Call 904.562.7912 or visit us at
www.wrhrealty.com for more
information about our services.
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David B. Woodward Peter P. DiLullo Thomas J. O’Brien Chris Dischinger
The Laramar Group, LLC LCOR Incorporated LCOR Incorporated LDG Development, LLC
Greenwood Village, CO Berwyn, PA Berwyn, PA Louisville, KY

Charles M. McDaniel Joseph F. Mullen Hessam Nadji Nicholas Michael Ryan

Lockton Companies, LLC Madison Apartment Marcus & Millichap The Marquette
Denver, CO Group Walnut Creek, CA Companies
Philadelphia, PA Romeoville, IL

A

W. Patrick McDowell
McDowell Properties
San Francisco, CA

Kenneth Lee
McDowell Properties
San Francisco, CA

Andrew R. Wiener
MAXX Properties
Harrison, NY

Michael C. McDougal
McDougal Properties,
L.C

Lubbock, TX

Bruce V. Michelson, Jr. H. Eric Bolton, Jr. Richard Furr

The Michelson Mid-America Apartment Milestone Group Milestone Management
Organization Communities, Inc. Dallas, TX Dallas, TX
St. Louis, MO Memphis, TN

d

.
Alan Patton Stephen Feltner
The Morgan Group, Inc. Move
Houston, TX Westlake Village, CA

Michael S. Morgan
The Morgan Group, Inc.
Houston, TX

Daniel J. Roehl
MRI Software
Highland Hills, OH

e J
Kerry R. French

.

John H. Helm Henry Nevins Richard Burns
MyNewPlace Nevins*Adams* The NHP Foundation NorthMarq Capital, Inc.
San Francisco, CA Lewbel*Schell New York, NY Houston, TX

Santa Barbara, CA
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Thomas F. McCoy, Jr.
Lockton Companies, LLC

Denver, CO

Gerald J. Haak
MAXX Properties
Harrison, NY

Robert D. Lazaroff
The Michelson
Organization
St. Louis, MO

Jeffrey Williams
Moran & Company
Seattle, WA

Jeffrey W. Adler
Multifamily Indexed
Equity
Englewood, CO

Edward Padilla
NorthMarq Capital, Inc.
Minneapolis, MN
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Robert A. Esposito Mike Radice Gene R. Blevins Kirk H. Tate, CPM David R. Picerne
NWP Services NWP Services Orion Real Estate Orion Real Estate Picerne Real Estate
Corporation Corporation Services Services, Inc. Group

Pembroke Pines, FL Irvine, CA

Houston, TX Houston, TX Phoenix, AZ

Ronald G. Brock, Sr. D. Scott Bassin William Thomas Donna Preiss John W. Bray

Pierce-Eislen, Inc. PNC Real Estate Booher The Preiss Company Primary Capital
Scottsdale, AZ Pittsburgh, PA PNC Real Estate Raleigh, NC Advisors, LC
San Francisco, CA Atlanta, GA
Faron G. Thompson P. David Onanian Randall M. Paulson John D. Millham Clayton A. Parker
Primary Capital Professional Apartment Professional Apartment Prometheus Prometheus
Advisors, LC Services Services Walnut Creek, CA San Mateo, CA
Atlanta, GA Houston, TX Plano, TX

'y Who We Are () What Makes
i Us Different

2009 National Multifamily Customer Service
Award Winner for Excellence

4

NTECHNOLOGIES

Asset Appreciation s Technology Innovator
Ancillary Income s Lower Cost Per Rental
Outperform Market In Rental Rates & Economic Occupancies
In-House Training/Hiring Standards/Lower Employee Turnover
Wellness Program s Expense Savings/Purchasing Power
GREEN Initiatives= Socially Responsible

Designing and building
broadband networks...
one property af a fime.

Connexion Technologies is the country’s
premier designer and manager of dedicated
communications networks for community-
living properties.

By welcoming and managing a wide
variety of leading service providers on these
networks, Connexion Technologies can offer
the best in enhanced television, felephone,
Internet, and other services.

LLAGEGREEN

l I} Wi
- Lifestyle for Rent

Explore villagegreen.com on your Smartphone

www.cnxntech.com 919.535.7329

1 | S
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Bruce LaMotte Alan Pollack Bruce Barfield Tammy Farley Dirk D. Wakeham

Providence Management  Providence Management The Rainmaker Group The Rainmaker Group RealPage, Inc.
Company, L.L.C. Company, L.L.C. Alpharetta, GA Alpharetta, GA Carrollton, TX
Chicago, IL Chicago, IL

i A

Stephen T. Winn Russell L. Dixon Travis Greenwood Howard S. Primer Terry S. Danner
RealPage, Inc. RedHill Realty Investors, RedHill Realty Investors, RenaissancePG, LLC Riverstone Residential
Carrollton, TX LP LP Knoxville, TN Group

San Diego, CA San Diego, CA Dallas, TX

Christy Curry Freeland David Evemy James D. Scully Jr. Michael A. Scully W. Steve Gilmore

Riverstone Residential Sarofim Realty Advisors Scully Company Scully Company Shea Properties
Group Dallas, TX Jenkintown, PA Jenkintown, PA Aliso Viejo, CA
Dallas, TX

Colm Macken Lynn Carlson Schell Jay Jensen Jeffrey K. Hettleman Marilynn K. Duker
Shea Properties Shelter Corporation Shelter Corporation Shelter Development, The Shelter Group
Aliso Viejo, CA Minnetonka, MN Minnetonka, MN LLC Baltimore, MD

Baltimore, MD

N
\

-

K. Brad Broyhill Nancy Barton David Schwartzberg Michael Katz Tarak Patolia
Simpson Housing LLLP Stellar Advisors, LLC Stellar Advisors, LLC Sterling American Sterling American
Denver, CO Rockville, MD Rockville, MD Property Inc. Property Inc.
Great Neck, NY Great Neck, NY

)

Dave Schwehm H. Alfred Cissel Scott L. Melnick Edward J. Ryder Dotﬁglas Crocker, Il
Time Warner Cable Transwestern - Transwestern - Transwestern ranswestern
Englewood, CO Inshtutmgal Multifamily Inshtutmgal Multifamily Investment Company, Multifamily Partners,
! rou rou .L.C.
Bethesda[t MD Bethesda? MD Chicago, IL Fort Myers, FL
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Russell A. Vandenburg ~ Wayne A. Vandenburg David J. Ingram Anthony N. Rokovich
TVO North America TVO Groupe LLC UBS Realty Investors UBS Realty Investors UBS Securities, LLC
El Paso, TX Chicago, IL LLC LLC New York, NY

Hartford, CT Hartford, CT

Thomas W. Toomey W. Mark Wallis Geoffrey C. Brown Karen McCurdy Eric D. Cevis
UDR, Inc. UDR, Inc. USA Properties Fund, USA Properties Fund, Verizon
Highlands Ranch, CO Highlands Ranch, CO Inc. Inc. Basking Ridge, NJ

Roseville, CA Roseville, CA

Daniel 0’Connell Jonathan Holtzman George S. Quay, IV Brendan Coleman Howard W. Smith, Il
Verizon Village Green Companies  Village Green Companies Walker & Dunlop Walker & Dunlop
Basking Ridge, NJ Farmington Hills, MI Farmington Hills, MI Bethesda, MD Bethesda, MD

. F Lol e Fi
Jack 0’Connor Tom P. Colich Donald J. Pierce, Il Michael K. Hayde Stephan T. Beck
Weidner Property Wesco Companies Wesco Companies Western National Whiteco Residential LLC
Management LLC Torrance, CA Torrance, CA Property Management Merrillville, IN
Kirkland, WA Irvine, CA -

b N

Samuel Ross Lawrence H. Curtis Jeff Bosshard Ronald V. Granville Amy Gregory
WinnCompanies WinnDevelopment Woodmont Real Estate Woodmont Real Estate Yardi Systems, Inc.
Boston, MA Boston, MA Services Services Santa Barbara, CA
Belmont, CA Belmont, CA

Jennifer Vogel Samuel C. Stephens, Greg West
Yardi Systems, Inc. ] Z0M Florida, Inc.
Santa Barhara, CA Z0M Development, Inc. Fort Lauderdale, FL

Orlando, FL

APRIL 2010 NMHC 50 39
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Executive Committee

Kristen Klingheil-Weis

Klingbeil Capital Management/American
Apartment Communities

Santa Barbara, CA

Charles A. Konas
Post Properties, Inc.
Atlanta, GA

Board

Jason Wills
American Campus Communities
Austin, TX

of Directors

Arlene Mayfield
Apartment Guide
Norcross, GA

Brad Long
Apartments.com
Chicago, IL

William S. Robinson
Archon Residential
Irving, TX

Daniel M. Witte
AUM
0Oak Brook, IL

Clint Borchgardt
AZUMA Leasing
Austin, TX

Tom Keady
The Bainbridge Companies
West Palm Beach, FL

Richard Schechter
The Bainbridge Companies
West Palm Beach, FL

DeAnna Thomas
CB Richard Ellis Investors, LLC
Boston, MA

Stephen J. Zaleski
CB Richard Ellis Investors, LLC
Boston, MA

Douglas R. Sandor
Clark Realty Capital, L.L.C.
Arlington, VA

Chowdary Yalamanchili
CnC Investments Ltd., LLP
Houston, TX

John Caltagirone
The Dinerstein Companies
Houston, TX

David Luski

DRA Advisors, LLC
New York, NY
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Matthew Jordan
DTZ Rockwood
New York, NY

Steven L. McKenzie
Eastdil Secured, LLC
Santa Monica, CA

Patrick Jones
Engler Financial Group, LLC
Alpharetta, GA

Edward Coco
GE Real Estate
Alpharetta, GA

Stephen LoPresti
Gerson Bakar & Associates
San Francisco, CA

John W. Airhart
Hepfner, Smith, Airhart & Day, Inc.
Dallas, TX

James P. Hepfner
Hepfner, Smith, Airhart & Day, Inc.
Plano, TX

David G. Shillington
KeyBank Real Estate Capital
Dallas, TX

Christine Akins
LaSalle Investment Management, Inc.
Chicago, IL

Scott Brian
LDG Development, LLC
Louisville, KY

Helen Angelo
Madison Apartment Group
Philadelphia, PA

Peter Katz
Marcus & Millichap
Phoenix, AZ

John Eifler
The Marquette Companies
Romeoville, IL

Tristan Thoma
McDougal Properties, L.C.
Lubbock, TX

Albert M. Campbell

Mid-America Apartment Communities, Inc.

Memphis, TN

Paul Harris
Moran & Company
Dallas, TX

David Koffler
Morgan Properties
King of Prussia, PA

Bess Matuszewski
MRI Software
Highlands Hills, OH

William S. Stout, Jr.
MultiFamily Indexed Equity
South Natick, MA

Martha Ellis
Network Multifamily Corporation
Tampa, FL

Mandy Vallowe
Network Multifamily Corporation
Tampa, FL

Michael R. Schell
Nevins*Adams™* Lewbel*Schell
Scottsdale, AZ

Ronald G. Brock, Jr.
Pierce-Eislen, Inc.
Scottsdale, AZ

Susan Folckemer
The Preiss Company
Raleigh, NC

Kenneth Bodenstein
Rockwood Capital LLC
White Plains, NY

Richard Kramer
Rockwood Capital LLC
White Plains, NY

W. Michael Doramus
Sarofim Realty Advisors
Dallas, TX

Wolf Vedder
Simmons Vedder Partners, Inc.
Austin, TX

J. Robert Love
Simpson Housing LLLP
Atlanta, GA

David Baird
Sperry Van Ness
Las Vegas, NV

Robert Rosania
Stellar Management
New York, NY

Mike Mauseth
TransUnion/CreditRetriever
Greenwood Village, CO

Steve Roe
TransUnion/CreditRetriever
Greenwood Village, CO

W. Dean Weidner

Weidner Property Management LLC
Kirkland, WA

APRIL 2010



AEW Capital Management L.P.
Iphigenia Demetriades
Boston, MA

AIMCO
John Bezzant
Denver, CO

All Nation Renovation, Inc.
Ofer Manashe
Houston, TX

Alliance Tax Advisors, LLC
Tony J. Comparin
Irving, TX

Allied North America
Insurance Brokerage of
Georgia, LLC

William P. Hix

Atlanta, GA

Altman Development
Corporation

Joel L. Altman

Boca Raton, FL

American Express
Tiffany Koch
New York, NY

American Seniors Housing
Association

David S. Schless
Washington, DC

Aon Risk Services, Inc.
Kevin J. Madden
New York, NY

Apartment Association of
Greater Los Angeles
Charles A. Isham

Los Angeles, CA

Apartment Association,
California Southern Cities
Nancy J. Ahlswede

Long Beach, CA

Apartment Finder
(Network Comm)
Marcia Bollinger
Lawrenceville, GA

The Apartment Group, Inc.
Jeffrey L. Price
Dallas, TX

Apartment Realty Advisors
Richard P. Donnellan, Jr.
Atlanta, GA

Apartment Realty Advisors
David K. Oelfke
Houston, TX

Arbor Commercial
Mortgage, LLC
Bonnie Habyan
Uniondale, NY

Arroyo & Coates, Inc.

Thomas J. Coates
San Francisco, CA

APRIL 2010
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Advisory Committee

The Ashley Group
Stephen B. Ashley
Rochester, NY

Associated Estates Realty
Corporation

Jeffrey |. Friedman
Richmond Heights, OH

Assurant Specialty Property
Brian Tribble
Miami, FL

Ballard Spahr Andrews
& Ingersoll, LLP

Allan R. Winn
Washington, DC

Barker Apartments
David Barker
lowa City, IA

The Bascom Group
Scott R. McClave
Irvine, CA

Beacon Communities
Howard E. Cohen
Boston, MA

Beech Street Capital
Grace Huebscher
Bethesda, MD

Beekman Adbvisors, Inc.
Shekar Narasimhan
McLean, VA

The Bentley Group Real
Estate Advisors
Christopher Bentley

Las Vegas, NV

Bergstrom Investment
Management, LLC
Kelley A. Bergstrom
Kenilworth, |

Berkshire Property
Advisors, LLC
Kevin Mignogna

San Diego, CA

Berkshire Residential
Development

Steve Wood

Boston, MA

Beztak Companies
Harold Beznos
Farmington Hills, Ml

BG Personnel Services
Bill Penn
Dallas, TX

BH Equities, LLC
Harry Bookey
Des Moines, 1A

BlackRock Realty
Dale Gruen
San Francisco, CA

Bluerock Real Estate, LLC
James G. Babb, Il
New York, NY

Bridge Investment Group
Christian V. Young
Murray, UT

Bright House Networks
Tammy S. Gonzales
Orlando, FL

BuckingBham Companies
Bradley B. Chambers
Indianapolis, IN

BuildingLink.com LLC
Zachary Kestenbaum
Long Island City, NY

Burr & Forman LLP
Richard A. Fishman
Atlanta, GA

Butler Burgher Group
B. Diane Butler
Dallas, TX

Buyers Access
James Sweeney
Denver, CO

Cagan Management
Group, Inc.

Jeffrey Cagan
Skokie, IL

CallMaX
David Clarke
Acworth, GA

CalPERS
Cleon Pantell
Sacramento, CA

Campus Televideo
Brian Benz
Greenwich, CT

Capstone Building Corp.
Charles Anthony Vick
Birmingham, A

Captec Realty Capital
Patrick L. Beach
Santa Barbara, CA

CARES By Apartment Life
Stan Dobbs
Hurst, TX

Carter Haston Holdings, LLC
L. Marc Carter
Nashville, TN

Cassin & Cassin LLP
Joseph M. Cassin
New York, NY

CB Richard Ellis, Inc.
Malcolm McComb, Il
Atlanta, GA

CEL & Associates, Inc.
Christopher Lee
Los Angeles, CA

CIBC World Markets Corp.
Andrew S. Fawer
New York, NY

Clifford Chance US LLP
Alan L. Gosule
New York, NY

CMS Companies
Richard T. Aljian
Wynnewood, PA

Columbia National Real
Estate Finance, LLC
Roger Edwards
Washington, DC

Comcast Cahle
Communications
William F. Revell
Philadelphia, PA

Compliance Depot
Lonnie Derden
Plano, TX

Connexion Technologies
Susan Knowles
Cary, NC

CONNOR
Patrick T. Connor
Baltimore, MD

The Connor Group
Lawrence S. Connor
Centerville, OH

Conservice UtiIitBy
Management & Billing
Jerry Davis
Logan, UT

Continental Realty
Corporation
Joseph M. Schapiro, Il
Baltimore, MD

Corcoran Jennison Companies
Marty Jones
Boston, MA

CORT
Mark Koepsell
Fairfax, V.

Cox Communications
Shannon Boyle
Atlanta, GA

Cox, Castle & Nicholson LLP
Amy H. Wells
Los Angeles, CA

Crescent Heights
Bruce Menin
New York, NY

Crescent Resources, LLC
Todd M. Farrell
Charlotte, NC

CrossFire, a Division of
RealPage, Inc.

Tony Pusateri

Carrollton, TX

Crown Advisors, Inc.

John Cigna
Pittshurgh, PA
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Cushman & Wakefield
Marc D. Renard
Los Angeles, CA

CWS Apartment Homes
Steven J. Sherwood
Austin, TX

Dawn Homes
Management LLC
Mark J. Rosen
Albany, NY

Demmon Partners
Roy E. Demmon, IlI
Palo Alto, CA

Deutsche Bank Berkshire
Mortgage

Jeffrey C. Day

Irvine, CA

The Distinguished
Programs Group
Christopher J. Volgenau
Greenwood Village, CO

DLA Piper US LLP
Robert L. Crewdson
Atlanta, GA

Draper and Kramer,
Incorporated

Greg L. Martin
Chicago, IL

The DZAP Group & LeaseLabs
Dana Zeff
San Diego, CA

E & G Group
Thomas P. Gallagher
McLean, VA

E & S Ring

Manall_%ement Corporation
John H. Pringle

Culver City, CA

Echostar/Dish Network
Sarah Johnson
Englewood, CO

ECI Group, Inc.
Phil H. Carlock
Marietta, GA

Edgewood Management
Corporation

A. Scott Jones
Germantown, MD

Embrey Partners, Ltd.
Walter M. Embrey, Jr.
San Antonio, TX

Entrepreneurial Properties
Corporation

Matthew V. Wherry

Newport Beach, CA

Equinox Partners

Anthony J. LoPinto
New York, NY
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eReal Estate
Integration (eREI)
Jon Tull

Camarillo, CA

Essex Property Trust, Inc.

Jeff Rowerdink
Irvine, CA

Fair Collections &
Outsourcing, Inc.
Carol M. Bloom
Beltsville, MD

FDC Management, Inc.
Patrick M. Kelly
Anaheim, CA

First Centrum, LLC
Mark L. Weshinskey
Sterling, VA

FIournog Development
Co., LL

Thomas H. Flournoy
Columbus, GA

FMI
John Doherty
Raleigh, NC

Foley & Lardner LLP
Michael W. Hatch
Milwaukee, WI

For Rent Media Solutions

Judith Gogol
Atlanta, GA

Fore Property Company
Richard L. Fore
Washington, DC

Fort Group
Development Corp.
Michael Ahwash

St. Augustine, FL

FPL Advisory Group
Michael A. Herzherg
Chicago, IL

Franklin Capital Group
Joseph E. Resende
Alexandria, VA

Freeman Webb Inc.
William H. Freeman
Nashville, TN

FST21 Ltd.
Don Weintrauh
Tel Aviv, Israel

Gallagher Evelius
& Jones, LLP
Stephen A. Goldberg
Baltimore, MD

Gates, Hudson

& Associates, Inc.
Patricia J.M. Blackburn
Fairfax, VA

GDC Properties, LLC
Greg%]Shapiro
Hawthorne, NY

GE Real Estate
Dan Earle
Norwalk, CT

Gene B. Glick Company, Inc.
David 0. Barrett
Indianapolis, IN

Grace Hill, Inc.
Joseph Bailey
Augusta, GA

Grand Peaks Properties
Luke Simpson
Denver, CO

Grandbridge Real Estate
Capital LL

Thomas S. Dennard
Charlotte, NC

Greystone Servicing
Corporation

Betsy Vartanian

New York, NY

Gross Builders
Gary L. Gross
Cleveland, OH

Grubb-Ellis Apartment REIT
Jay Olander
Richmond, VA

Guardian Management LLC
Thomas B. Brenneke
Portland, OR

Haley Associates LTD
Daniel P. Clatanoff
Omaha, NE

HandyTrac Systems
John Lie-Nielsen
Alpharetta, GA

Hanley Wood
Susan Piel
San Francisco, CA

Harbor Group International
Jordan E. Slone
Norfolk, VA

Hathaway Properties, Inc.
W. Michael Muggridge
Atlanta, GA

HD Supply
Michael J. Hendel
San Diego, CA

Heartland Payment Systems
Christopher Weiss
Plano, TX

Hediﬁer Enterprises Inc.
Gary R. Hediger
Greenville, S

Heitman LLC
James M. Bachner
Chicago, IL

Helix Funds LLC
David Helfand
Chicago, IL

Hendersen-Wehb, Inc.
Pamela F. Newland
Cockeysville, MD

Henderson Global Investors
James G. Martha
Hartford, CT

HFF
William Miller
Dallas, TX

HFF
G. Craig LaFollette
Houston, TX

HHHunt
James R. Kin
Blacksburg, VA

Hills Property Management
Russell Lykes
Cincinnati, OH

Holland & Knight, LLP
Christopher B. Hanback
Washington, DC

Humphrey Development, Inc.
Bethany H. Hooper
Columbia, MD

Humphreys & Partners
Architects, L.P.

Mark Humphreys

Dallas, TX

Hunter Warfield, Inc.
Todd Wahl
Tampa, FL

Hylant Group
Sandra McClive
Chicago, IL

1.Q. Data International, Inc.
Kenneth Stumbo
Everett, WA

Ideal Realty Group
Allen Manesh
Potomac, MD

Inland American
Apartments Management
Thomas P. McGuinness
0Oak Brook, IL

Inland American
Communities Group, Inc.
JohnR. Allums

Dallas, TX

Instar Services Group

Joseph Gillette
West Simshury, CT
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ista
Amanda Holden
San Diego, CA

J. Turner Research
Joseph Batdorf
Houston, TX

J.1. Kislak, Inc.
Stephen Braun
Miami Lakes, FL

JMG Realty, Inc.
T. Karlton Jackson
Atlanta, GA

JPI
Benjamin H. Montgomery
Irving, TX

JPI
Robert D. Page
Irving, TX

JRK Birchmont Advisors
Robert Lee
Los Angeles, CA

Jupiter Communities LLC -
RAIT

Kellie Devilbiss
Chicago, IL

Jupiter Realty Company, LLC
Do?]ald A. Sml){h pany
Chicago, IL

KABA Multihousing
& Institutional

Dale Mathias

Laguna Niguel, CA

Kettler
Cindy Clare
McLean, VA

The Kislak Company, Inc.
Jeffrey P. Wiener
Woodbridge, NJ

Korcett Holdings, Inc.
Lisa K. Cortes
Austin, TX

Kroll Factual Data
Damon Littlejohn
Loveland, CO

L&B Realty Advisors, LLP
William L. Fulton
Dallas, TX

Lane Florida, LLC
Michael J. Mulhall
Maitland, FL

LBK Management Services
James D. Alexander
Irving, TX

LeasingDesk, a Division
of RealPage, Inc.

David Carner

Carrollton, TX
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LeCesse Development
Corporation

Salvador F. Leccese
Altamonte Springs, FL

LEDIC Management Group
Pierce Ledbetter
Memphis, TN

Legend Management
Groug, L

Ruth G. Eisenhauer
McLean, VA

Lerner Corporation
Alan H. Gottlieb
North Bethesda, MD

Lessard Group, Inc.
John M. Jenkins
Vienna, VA

Level One
Ben Holbrook
Greer, SC

The Liberty Group
Kenneth J. Bohan
Houston, TX

Love Funding Corporation
Ed Steffen
Atlanta, GA

Lyon Capital Ventures, LLC
Frank T. Suryan, Jr.
Newport Beach, CA

M/PF YieldStar
Janine Steiner Jovanovic
Carrollton, TX

Mac-Gray Services, Inc.
Phillip E. Bogucki
Waltham, M

Madison Capital Management,
LLC

Brett Ellen
Greenwood Village, CO

Madison Realty Capital
Abraham Spira
New York, NY

Maintenance Supply
Headquarters

Car¥ R. er§ht
Statford, T

Manly & Stewart
John C. Manly
Newport Beach, CA

Marchex
Leigh McMillan
Seattle, WA

Marcus & Millichap
Charles Balthrope
Dallas, TX

Marcus & Millichap
Eric T. Ammon
Tampa, FL

Mark-Taylor Residential, Inc.
Dale Phillips
Scottsdale, AZ

Marvin F. Poer and Company
William L. DuBois
Dallas, TX

The Matteson Companies
Duncan L. Matteson, Sr.
Redwood City, CA

Mayer Brown LLP
Keith J. Willner
Washington, DC

Mercy Housing
Brian Shuman
Denver, CO

Meridian Capital Group, LLC
Israel Schubert
Iselin, NJ

Meridian Investments, Inc.
John P. Case!
Potomac, M

Mesirow Financial
Alasdair Cripps
Chicago, IL

Metropolitan Properties
of America, Inc.

Jeffrey J. Cohen

Boston, MA

MGM Enterprises, Inc.
Michael J. Groft
York, PA

Miles & Stockbridge PC
Jennifer M. Schwartzott
Baltimore, MD

Milstein Properties
Howard P. Milstein
New York, NY

Minnesota Multi Housing
Association

Mary Rippe

Bloomington, MN

Minol
Leanne B. Libby
Addison, TX

Mitchell Management, Inc.
Patrick J. Coffey
Mobile, AL

Mobile-Shop Company
Chuck Lembach
Joppa, MD

Moen Incorporated
Aubri Mandelbaum
North Olmsted, OH

Morrison, Ekre & Bart
Management Services, Inc.
Jodi Bart

Phoenix, AZ

Multi-Housing News
Daniel J. Corcoran
Yardley, PA

Multifamily Executive/
Hanley-Wood, LLC
Shabnam Mogharabi
Washington, DC

Multifamily Realty
Advisors, LLC
Richard R. Cotton
Raleigh, NC

MV Residential
Development LLC
Rod Musselman
Cincinnati, OH

NAI Global Multifamily Group
John Burpee
Seminole, FL

National Foundation for
Affordable Housing
Solutions, Inc.

Martin C. Schwartzberg
Rockville, MD

Neal, Gerber & Eisenherg LLP
Stephen Berger
Chicago, IL

Niles Bolton Associates, Inc.
Stephen W. Gresham
Alexandria, VA

NOI Capital Partners
Richard Wagner
Houston, TX

Northland Investment
Corporation

Lawrence R. Gottesdiener
Newton, MA

NorthMarq Capital -
San Francisco
Jeffery Weidell

San Francisco, CA

NTS Development Company
Gregory G. McDearmon
Louisville, KY

0ak Grove Capital
Neil Cullen
Bethesda, MD

Ocius LLC
James Rabinowitz
Chicago, IL

On-Site.com
Jake Harrington
Mountain View, CA

OpsTechnology, a Division
of RealPage

Sukhi Sing

San Francisco, CA
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Pacific Life
Insurance Company
John C. Mulvihill
Newport Beach, CA

Pacific Property Company
Alfred V. Pace
Palo Alto, CA

Passco Companies, LLC
Gary Goodman
Irvine, CA

Penco, Inc.
Todd Pirtle
Austin, TX

Penton Media Inc.
Rich Santos
New York, NY

Phoenix Realty Group
Alan Hirmes
New York, NY

Price Realty Corporation
Michael J. Ochstein
Addison, TX

Property Solutions
International, Inc.
Benjamin Zimmer
Provo, UT

PropertyBridge, a
MoneyGram Company
Leslie Olsen

Oakland, CA

RCG Longview Realty
Services, LLC

Ralph L. Godwin, Jr.
Metairie, LA

Real Capital Markets
Stthen J. Alter
Carlshad, CA

Real Estate Board
of New York, Inc.
Steven Spinola
New York, NY

Real Estate Equities, Inc.
Robert S. Bisanz
St. Paul, MN

Real Estate Media Network
Michael G. Desiato
New York, NY

RealFoundations
David W. Stanford
Addison, TX

Realty DataTrust
Michael E. Mueller
Scottsdale, AZ

RealtyCom Partners, LLC

Annie Manfredi
Fairfax, CA
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Rent Stabilization Association
Joseph Strashurg
New York, NY

Rent.com
Robert Johnson
Santa Monica, CA

RentBureau, LLC
Eric W. Hartz
Atlanta, GA

RentGrow, Inc.
Michael J. [_apsley
Waltham, MA

RentPayment
Bill R. Evick
Santa Barbara, CA

Resident Data, A
LexisNexis Service
Pam Storm
Alpharetta, GA

ResidentCheck
Jorge Baldor
Dallas, TX

Resite Online
Ann Padgett
Norfolk, VA

Resource Investments
Limited

Steven Zalklnd
Pennsauken, NJ

Resource Real Estate, Inc.
Yvana Melini
Philadelphia, PA

Rivergate Companies
Jay H glVIasswman
Miami, FL

Roberts Properties
Management, LLC
Charles S. Roberts
Atlanta, GA

Sawyer Realty Holdings LLC

Gregg Clickstein
Need%wm MA

Shentel
William Pirtle
Edinburg, VA

Sherman Residential
Scott Gould
Deerfield, IL

The Sherwin-Williams Co.
William G. Rafie
Cleveland, OH

Southeast Apartment
Partners, LLC
Marc G. Robinson
Atlanta, GA

Specialty Consultants Inc.
Thomas G. Williams
Plttsburgh PA

Sterling Trust
Robert J. Thiebaut
Atlanta, GA

Stewart Title Guaranty
Regina L. Fiegel
Charlotte, NC

Stratford Capital Group, LLC
John M. Nelson, IV
Peabody, MA

Summit Housing Partners
David P. Garcia
Montgomery, AL

SureDeposit
Stuart Litwin
Livingston, NJ

TGM Associates L.P.
Thomas J. Gochberg
New York, NY

Timberland Partners
Robert L. Fransen
Minneapolis, MN

Towne Propertles
Neil K. Bortz
Cincinnati, OH

The Tuckerman Group/SSgA
Charles J. Lauckhardt
Rye Brook, NY

Unlver3|ty Furnishings
Paul D 0u§an
Dallas, T

Urdang & Associates Real
Estate Advisors, Inc.

Mark B. Greco

Plymouth Meeting, PA

USAA Real Estate Company
Hailey Ghalib
San Antonio, TX

Valet Waste, Inc.
David MaErisso
Tampa, F

Velomty, a Division of
RealPage, Inc.

Ashle?/ haffin Glover
Carrollton, TX

Verizon
Douglas A. Barton
Irving, TX

Waller Lansden Dortch
& Davis, LLP

J. Steven Kirkham
Nashville, TN

Waypoint Residential
Scott J. Lawlor
New York, NY

Westdale Asset Management
Evan J. Griffiths
Dallas, TX

Western National
Realty Advisors
Rex F. DeLong
Irvine, CA

Wildman, Harrold,
Allen & Dixon LLP
Craig White
Chicago, IL

The Wilkinson Group,

Inc.

Jerry C. Wilkinson, C M

Atlanta, GA

Willis
Brian Ruane
New York, NY

Witten Advisors LLC

G. Ronald Witten
Dallas, TX

Womble Carlyle

Sandridge & R|ce PLLC

Pamela V.
Washmgton DC

Wonderlic, Inc.
Tom Bowman
Libertyville, IL

Worthing Southeast
Corporation

John A. Echols
Atlanta, GA

WRH Realtr Service
J. Mark Rutledge
Saint Petershurg, FL

Ygnition Networks
Brian Moorhead
Houston, TX

zumBrunnen, Inc.
Thomas Doyen
Atlanta, GA

Rothenberg

s, Inc.

APRIL 2010



Abacus Capital Group, LLC
Acacia Capital Corp.
Acumen Real Estate

Adler Development
Advenir

Affordable Housing Trust for
Columbus and Franklin County

Alara Ventures
ALCO Management, Inc.
AlIBridge Investments

Allen & O’Hara
Development Co. LLC

Allstate Investments, LLC
Altman Companies

Alvarez & Marsal Real Estate
Advisory Services, LLC

AMI Capital

Angelo, Gordon & Co.
Apartment Services, Inc.

Apex Construction Services, LLC

Appraisal Research Counselors
Aragon Holdings

Arcturus

Argosy Real Estate

Arizona Partners

Arsenal Real Estate Funds
Aspen Square Management
Asset Plus Companies

Avery Construction Company
AVR Realty Company

B&M Management Co. LLC
Babson Capital Management
Banner Property Management
Barrett & Stokely, Inc.
BayNorth Capital, LLC
Belgarde Enterprises
Benchmark Group

BH Equities, LLC

Big Rock Partners LLC

BKV Group

Blackstone Consulting LLC
Blue Vista Capital Partners
BlueGate Partners LLC
Bonaventure Realty Group, LLC
Bridge Real Estate Group
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Bristol Development, LLC
Broadpoint Gleacher
The Brody Companies

Brookfield Real Estate
Opportunity Group

Bryan Cave LLP

Buchanan Street Partners
Bury & Partners, Inc.

C.F. Evans & Company, Inc.
C.R.E.S. Management
Cal-American Property Trust
Calera Investment Group LLC

California State Teachers’
Retirement System

Camden Property Trust
Campus Habitat
Campus Village Communities

Canadian Apartment
Properties REIT

Capital Strategies
Advisory Group, LLC

Capri Capital Partners
Cascade Affordable Housing
Case Pomeroy Properties
Castle Group

Centennial Holding Company
CIGNA Realty Investors

Cirrus Asset Management, Inc.
Cityview

CLK Management Corp.

CMS Companies

Coastal Apartment Advisors
Cohen Financial

Collegiate Development Services
Collegiate Hall Properties, LLC
Columbia Partners LLC

The Compass Group, LLC
Concierge Asset Management
Concord Management, Ltd.

Connell Real Estate &
Development Co.

Connolly and Partners LLC
Conquest Student Housing
ContraVest, Inc.

Copper Beech

Cortland Partners, LLC
Corum Real Estate Group
Costlow & Hubacher
Covenant Capital Group
Covington Realty Partners
Cox-Schepp

Credit Suisse

Crescent Heights
CrestMarc

Criterion Development
Partners, LLC

Crosland, LLC

Crown Advisors, Inc.

CSlI Associates, Inc.

CTL Management

Curry Conduit Services, Inc.
Curtin Property Company

CWCapital Asset
Management LLC

CWCapital LLC

CWCapital

Davidon Homes

The Dermot Company, Inc.
Diamond Realty Investments
Dietz Property Group

The Dishnica Company LLC
Domain Communities, LLC
The Donaldson Group
Douglas Development
Dovetail

Dr. Lynch Foundation

DSF Group

DTI Investments, Inc.

E.S. Schwartz
and Company , Inc.

Eaerendil, LLC

Eagle Summit Partners, LLC
EAH

EBSCO Industries, Inc.
Edge Principal Advisors LLC
Education Realty Trust, Inc.
Edwards Companies

EF&A Funding, L.L.C.

The Effort Trust Company
Eichner & Norris PLLC

Eliason 1031 Properties

The Emmes Group of Companies
Empire American Holdings LLC
Enhanced Value Strategies, Inc.

Enterprise Community
Investment, Inc.

Epoch Properties, Inc.
Equity Exchange

Equity Residential

Everett Realty Services, Inc.
EverGreen Solutions
Executive Capital Corporation
Falcon Southwest

Faller Management Co. Inc.
Federal Capital Partners
FFC Capital Corporation
Fidelity Investments
Fieldstone Properties I, LLC

First American Property &
Casualty Insurance Company

First Capital Corporation
First Land Mark, U.S.A., Inc.
Flaherty & Collins Properties

Florida Capital Real Estate
Group Inc.

FountainGlen Properties, LP
Fowler Property Acquisitions

Fowler, Hein, Cheatwood
& Williams, PA.

Francis Property Management
Friedkin Realty Group, Inc.
FSC Realty, LLC

Garden Homes

GE Asset Management

GE Real Estate

GE Real Estate,
North America Lending

Gebroe-Hammer Associates
GF| Capital Resources
Gilbert Campbell Real Estate

Glenmont Capital
Management, LLC

Glenwood Student Communities
GLJ Partners

GMH Capital Partners

Godfrey Residential Group
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Goodman Real Estate
Gorman & Company, Inc.
Grandbridge Real Estate Capital

Grandbridge Real Estate
Capital LLC

Granite Investment Group
GrayCo, Inc.

Great Atlantic Management, LLC
Great Lakes Management Co.
Green Street Advisors, Inc.
Greenberg Traurig
GreenLandlady

Greystone Bank

The Greystone Group, Inc.
Greystone Properties, LLC
Griffis/Blessing, Inc.
Grosvenor

GSSW

Gumenick Properties

GWL Realty Advisors -
Multi-Residential

H.G. Fenton Company

The Habitat Company
Hamilton Zanze & Company
Hanover Company

Harbert Management
Corporation

The Harold A. Dawson Company

Harrison Street Real Estate
Capital LLC

Harvest Equities

Hawthorne Residential Partners
The Hayman Company
Heartland Realty Investors Inc.

Hercules Real Estate
Services, Inc.

Horn-Barlow Companies
Houston Income Properties, Inc.
HSBC Bank USA N.A.

Hyperion Realty

Impact Community Capital

IMT Residential

Integra Land Company

Integral

InteliCable Group

Interland
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Internacional Realty, Inc.
INVESCO Real Estate

Investment Property
Associates, LLC

Investors Management
Group, Inc.

Irwin R. Rose & Company

ISI Group

J.L. Woode, Ltd.

Jackson Walker, L.L.P.

Jars Residential Properties LLC
Jaymor Management

The JBG Companies

JCM Partners, LLC

JH Real Estate Partners, Inc.
JLB Partners, LP

JLC Environmental
Consultants, Inc.

The John Buck Company

John Hancock Realty
Advisors, Inc.

Johnson Development

Johnson Development
Associates, Inc.

JP Morgan Capital Corporation
JP Morgan Chase

Juniper Investment Group, Inc.
Jupiter Investment Group, Inc.
JVM Realty Corporation

KA, Inc.

Kaiserman Company, Inc.
Kaplan Acquisitions LLC

KC Venture Group, LLC

Keefe, Bruyette & Woods
Kenney Realty Services, LLC

Kensington Realty Advisors, Inc.

KET Enterprises
KeyBank Real Estate Capital
Kirby Sack Properties, Inc.

Kirkpatrick Management
Company, Inc.

The Kislak Company, Inc.
Koontz McCombs
Kotarides Developers
Krooth & Altman LLP
Land Design Partners, Inc.

Landcom

Landings Real Estate Group
Landmark Residential

Lane Company

Legacy Partners Residential Inc.

Legacy Partners Residential, Inc.

Legend Asset
Management II, LLC

LEM Mezzanine, Inc.

Levin Realty Advisors, LLC
Lightner Property Group

LMI Capital

London Management Corp
Lowe Enterprises

The Lynd Company

Lynd Residential Properties
M&M Realty Partners

MA&T Realty Capital Corporation
M&T Realty Capital Corporation
M3 Capital Partners

M3 Multifamily Media
Management

Mandel Group, Inc.

Marsh Associates, Inc.
Martin Fein Interests, Ltd.
Matthew T. Maloney

Maxus Properties, Inc.

MC Realty Advisers, LLC
McCann Realty Partners, LLC
McGriff, Seibels & Williams
McKinley

McShane Corporation
McShea Properties

The Medve Group, Inc.
Mercy Housing, Inc.

Metro Multifamily
Housing Association

Metropolitan Development LLC
MG Properties

MHE Real Estate

Michael Stevens Interests, Inc.
Mid-Peninsula Housing Coalition
Miles Properties, Inc.

Miles Realty Co. Inc.

MMA Financial, LLC

Moody’s Corporation

Morgan Communities

Morgan Stanley

Morgan, Lewis & Bockius LLP
Mosaic Homes

Mosaic Residential, Inc.

Multifamily Management
Services LLC

Multifamily Solutions, Inc.
Munsch, Hardt, Kopf & Harr, P.C.
National Church Residences
National Housing Corporation

Nationwide Life
Insurance Company

Nevada H.A.N.D.
New Boston Fund, Inc.
Newcastle Limited

Newman Development
Group, LLC

NNC Apartment Ventures
Noneman Real Estate Company
Northbrook Partners
NorthMarq Capital, Inc.
NorthMarq Capital, Inc.
Northwestern Investment
Management Company
Novogradac & Company LLP

NP Dodge
Management Company

The NRP Group

0’Connor Capital Partners
0Oak Residential Partners, LLC
Oakbrook Corporation
Ogden CAP Properties
Olympic Investors
Olympus Property

Orion Residential LLC
ORIX Capital Market
Osprey Property Group LLC
Ovation Development
Pacific West Management
Pacifica Companies

Palatine Capital Partners
Management, LLC

Palladium (USA)
International, Inc.

APRIL 2010



Palms Associates

Paradigm Development Company
Parkwood Properties, Inc.
Patrician Management, LLC
Pennrose Management Company
The Peterson Companies
Phillips Management Group
Place Properties

Pollack Partners

Post Properties, Inc.

PPM Finance, Inc.

The Praedium Group

Preferred Capital Holdings, LLC
The Preston Partnership, LLC

PRG Real Estate
Management, Inc.

Priderock Capital Partners, LLC
Prime Group

Prime Property Investors, Ltd.
Pritzker Realty Group, LLC

Property & Portfolio
Research, Inc.

Prudential Multifamily
Mortgage, Inc.

Prudential Real Estate Investors
Prudential Real Estate Investors
Quarles & Brady LLP

Questar Properties, Inc.

QVT Mount Auburn Capital LP

R.D. Merrill Company/Merrill
Gardens, LLC

Raia Properties Corporation
Raintree Partners

RAM Partners, LLC

RAM Realty Services

RBC Capital Markets

RCP General Incorporated

Real Capital Analytics

Real Estate Capital Partners, Inc.
Redbrick Partners

RedPeak Properties LLC

Regional Investment
& Management

Regional Management, Inc.
Reis, Inc.

Related Management
Company LP.
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RESA Group, LLC

Reznick Group

RGH Ventures

The Richdale Group

Richland Communities

Risk Innovations, Inc.

Robert Sheridan & Partners
Robert W. Baird

Rock Apartment Advisors, Inc.
Rock Management

Rockport Mortgage Corporation
Rosen Consulting Group
Rossitto & Associates
Roxbury Properties, Inc.

RP Management, Inc.

RPD Catalyst, LLC

RSL Ventures LLC

Russo Development

Sagebrush Residential
Holdings LLC

Salazar Capital
Management, Inc.

The Sanctuary Group, LLC
SatisFacts Research, LLC
Satteron Enterprises LLC
Schenk Realty Group, LLC
Schultz Investments, Inc.

SE Corporation

Security Properties

Sentinel Real Estate Corporation
Sequoia Equities

Seyfarth Shaw LLP

Shore To Shore Properties
Showe Management Corporation
Silverado Canyon Partners, LLC
SITQ

SMG Property Management, Inc.
Smith Equities Corporation

SNK Realty Group

The Solomon Organization
Somerset Partners LLC

SouthCap Real Estate
Partners, LLC

Southeast Capital Partners, Inc.
Southern Land Company

Starpoint Property
Management, LLC

Starwood Capital Group
Steven Scott Management, Inc.
Stoneleigh Companies, LLC
Strategic Capital Partners, LLC
Strategic Realty Capital

Stuart Corporation

Student Housing Solutions
Sueba USA Corporation
Sunrise Management
Tarantino Properties Inc.
Tarragon Corporation

Tate Capital

Tax Credit Asset
Management, LLC

Taymil Partners LLC
Teacher Retirement System
TEJ Property Management
Todd & Associates, Inc.
Toll Management Company
Tonti Properties

Trammell Crow Company
Trilogy Real Estate Group, LLC
Trinitas Ventures

Troutman Sanders LLP
Trovato Group, LLC

UDR, Inc.

Union Bank of California
Universal Properties, Inc.
Universe Holdings

University Center, U.S. Equities
Student Housing

University Housing Group
Vantage Properties, LLC

Venterra Realty
Management Company

Verde Apartment Communities
Vicente Ventures, LLC

Virginia Housing
Development Authority

Virtu Investments, LLC
Vornado/Charles E. Smith

Wafra Investment
Advisory Group, Inc.

Walchle Lear
Multifamily Advisors

Washington Real Estate
Investment Trust

Wentwood Capital Advisors, LP
Westar Housing

WestCorp Management
Group, LLC

Westwood Residential Co.
White Residential, Inc.

Williams Asset
Management, LLC

Willmax Capital, Inc.

The Wishcamper
Companies, Inc.

WNC & Associates, Inc.

The Wolff Company

York Properties, Inc.

Zaremba Residential Company
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Improve performance.
Get Results.

Successful businesses run by the numbers. In today's
market it's imperative that your marketing and leasing
performance exceed the owner's expectations. To deliver
the highest performance possible, you need a business
partner who delivers RESULTS.

CallSource goes beyond your expectations by delivering
monthly analytics that not only enable you to run a
successful business model, but separates you from
competitors. Our custom performance analytics deliver the

data necessary to evaluate the performance of your Custom analytics delivered monthly, in person
advertising investment, as well as your leasing team. to your management team

RESULTS creates full accountability that helps your Analytics designed around your business goals
organization optimize business performance by connecting

advertising performance to leasing performance to Identify the strengths and weakness of every individual
increasing your assets’ value. on your leasing team to maximize performance

Unleash the power
of business intelligence

Results

by CALLS OURCE.

To speak to a business advisor, call

888.414.9102 | www.callsource.com




EQUAL HOUSING

LENDER

*Your goal. Our commitment.

At PNC, we’re committed to helping you achieve your goals. In today’s challenging market it's
more important than ever to make sure you work with a team that can deliver the results you need.
With one of the broadest sets of capabilities in the industry, we provide financial solutions and expertise
to help you plan and achieve your goals. To discover how we can help you, visit pnc.com/realestate.
We’re ready to get started.

Real Estate Multifamily Tax Credit Midland Loan
Banking Finance Capital Services

S PNC

REAL ESTATE

PNC is a registered mark of The PNC Financial Services Group, Inc. (“PNC”). Lending products and services require credit approval and are provided by PNC Bank, National Association.

©2010 The PNC Financial Services Group, Inc. All rights reserved.
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